
Economics 4535 
Natural Resource Economics 

Fall 2019 
 
Important!!!!  Please note that ALL information contained in this syllabus, except the part 
under “additional notes” is crucial for the course, and therefore, subject to examination.  In 
other words, anything from this syllabus could turn up on an exam! 
 
Instructor: Billy Mertens  
Office:  ECON 12  
E-mail:  mertens@colorado.edu Email is by far the best way to contact me.  I check my email 
and respond (if time) every M,W,F and most T,R between 9 and 9:30am.  If there is not enough time 
to respond to all emails during that time, then I will respond in the evening.    
Class website:  https://canvas.colorado.edu/   
Office Hours:  M,W,F 12:00 – 12:45pm, and M,F 2-3:10pm.    
 
 
Course Description  



Prerequisite Quiz 
To be sure you are prepared for the material to be covered in this course, you will take a preliminary 
quiz.  The quiz will cover some basic economics and calculus, as well as many of the concepts we 
will cover in the course.  The quiz may have an impact on your overall grade.  Two items are very 
important for passing this course: a good economics and math foundation, and more importantly, a 
willingness to strive to find answers even when they are not obvious.  For this reason, you either need 
to score 80% or more on the prerequisite quiz, or at least continue to attempt to solve the problems 
given for a full 40 minutes.  If you do not spend 40 minutes on the quiz, or you do not score above 
80% (you only need 1 of the 2), then your overall grade will be reduced by 10%.   I will also group-
score the exams and give you feedback and possible options going forward.   
 
 
Policy on Cheating: 
If you are suspected of cheating, I will immediately and without notification forward your case 
the the honor code office.  This is actually the fairest way to proceed.  In these instances, if I 
took it upon myself to make the decision of whether you violated the honor code, there could be 
bias involved.  The honor code council has both students and faculty members, and they are 
trained to deal with these types of situations.  I will accept the honor code decision as final  If 
the honor code finds that you did not violate the code, then there will be no repercussions, and 
all grades will be entered based on your submitted work.  If you are found to have violated the 
honor code (see below), by both the honor code council and I, you will automatically fail the 
course!   
 
 



 
 
Class format  





of short-answer questions and some longer problems.  The exams will all be cumulative, and the 
material does build on itself, so it is important to understand all of the concepts as we go. Exams will 
be given in class on the days listed.  If you miss an exam with a valid excuse (e.g. a note from your doctor 
or Wardenburg), then the weight of your final will be increased.  Undocumented illnesses do not count as 
valid excuses (as long as this is not in conflict with a University policy).   Note that the exam dates below 
are not tentative – 



 
Grading Scale: 
Your Score Grade 
92% to 100% A 
90% to 91% A- 
88% to 89% B+ 
82% to 87% B 
80% to 81% B- 
78% to 79% C+ 
72% to 77% C 
70% to 71% C- 
68% to 69% D+ 



or cureport@colorado.edu. Information about the OIEC, university policies, anonymous reporting, and the 
campus resources can be found on the OIEC website.  
Please know that faculty and inst


