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Instructor:   Chris McMahan 

Office:  ECON 313 

Email:    mcmahanc@colorado.edu 

Office Hours:  M 12:00 PM – 1:00 PM, W 7:00 AM – 8:00 AM, and by appointment 

Class Time:  MWF 11:00 AM – 11:50 AM 

Classroom:  MCDB A2B70 

 

 

Textbooks: 
1- Required: Paul Krugman and Robin Wells, Macroeconomics in Modules, 2

nd



 Tentative Course Outline: 
Unless otherwise specified, we will cover topics in the order below.  

 

Modules:  Topic: 

Modules 1-4, 10:  An Introduction to Macroeconomics. We’ll discuss the differences between microeconomics and 

macroeconomics, define some key terms, contemplate the circular-flow diagram, and re-introduce 

the production possibility, opportunity cost, and gains from trade. 

 

Modules 11-15:  Calculating Economic Performance. We’ll take a deeper look into some of the key terms from the 

previous section including GDP, unemployment, and inflation.  

 

Modules 16-21:  National Income and Price Determination. In this section, we’ll introduce a new model for 

evaluating the economy, the Aggregate Demand – Aggregate Supply Model, and we’ll learn how 

the government can affect the economy through fiscal policy.  

 

Modules 23-24:  What is money? We’ll discuss different functions of money, what types of money exist, a brief 

history of the dollar, and what economists mean by the “time value of money.” 

 

Modules 22, 25-26:  The Financial Sector. We’ll discuss the basics of the financial system, financial assets (stocks, 

bonds, mutual funds, etc.), the roles of banks, and the Federal Reserve System.  

 

Modules 27-29:  Monetary Policy. We’ll extend the AD-AS Model to consider economic policies the Federal 

Reserve can employ to help expand or stabilize the economy through changes in the money 

supply and interest rates. 

 

Modules 30-34: Inflation and Public Debt. We’ll consider the implications of running a large public debt, a hot 

topic in Washington. We’ll also discuss why economics care about inflation and what extreme 

cases have done to some economies. 

 

Modules 35-36:  A brief overview of the evolution of macroeconomic thought. 

 

Modules 41-44:  International Trade and Finance. We’ll discuss how many national economies come together to 

form a world economy. How does money flow from one country to another? What is GNP? The 

current account? What is an exchange rate and how can governments manipulate it for a purpose?  

 

Modules 37-40, 45:  Putting it all together, we’ll look at the long run economic growth, compare growth in different 

countries, and discuss some case studies that help highlight why some countries do well while 



Will there be make-up exams? 
No.  

 

Due to the large class size, I cannot make exceptions for jobs, birthdays, dates with celebrities, etc. If you have a conflict, 


